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y ATTACHMENT 1. FORMAT OF SUMMARY OF TRANSACTIONS OF THE LOCAL CURRENCY
DEPOSIT ACCOUNT
First Development Policy Financing
SUMMARY OF TRANSACTIONS OF LOCAL CURRENCY DEPOSIT ACCOUNT
INTHE NATIONAL BANK OF TUVALU (01-927575-30)
CCOVERING THE PERIOD FROM 11" Apr 2014 T0 19" Aug 2015

All amounts
in AUD

RECEIPT

Received from World Bank on 11 Apr 2014 $3,345,389.44
redit Interest on 31 Dee 2014 $5.045.38

Received from World Bank on 17 Jun 2015 5200895090

Received from World Bank on 29 Jun 2015 999.14

TOTAL RECEIPTS $5,360,384.86

PAYMENTS

1. Payments made in foreign currency 0

2. Transfers to Government's Treasury Account] for local currency | $2,000,000.75

budget expenditures §1,345360.19
$2.015.023.92
TOTAL PAYMENTS 5$5,360,384.86

BALANCE (Receipts minus Payments) 50.00
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INDEPENDENT AUDITOR’S REPORT

‘To the World Bank

We have audited the accompanying Statement o
Local Currency Deposit Account in the Nationa
30) Covering the Period From 11th Apr 2014 1o
The financial statement has been prepared by
receipts and disbursements basis of accounting all
and Terms of Reference for Audit.

for the

Summary of Transactions of
Bank of Tuvalu (01-927575-
9th Aug 2015 (the Account).
management using the cash
wed by the Legal Agreement

Management is responsible for the preparation
financial statement in accordance with the cash re
of accounting; this includes determining

disbursements basis of accounting is an acceptabl
the financial statement in the circumstances, an
management determines s necessary to enable

statement that is free from material misstatement,

Auditor’s Responsibility
Our responsibility is to express an opinion on the
our audit. We conducted our audit in accordanc
on Auditing. Those standards require that we com
and plan and perform the audit to obtain reasonabl
financial statement is frec from material misstatem
An audit involves performing procedures to obi
amounts and disclosures in the financial states
depend on the auditor’s judgment, including
material misstatement of the financial statement,
In making those risk assessments, the auditor cons
to the entity’s preparation and fair presentation
order to design audit procedures that are approp
not for the purpose of expressing an opinion on th
internal control. An audit also includes evalu
accounting policies used and the reasonableness
made by management, as well as evaluating
financial statement.

We believe that the audit evidence we have

appropriate to provide a basis for our audit opinion.

Opinion
In our opinion, the financial statement presents
the cash receipts and disbursements of the Ac
2014 to 19th Aug 2015 in accordance with the c

and fair presentation of this
cipts and disbursements basis
at the cash receipis and
e basis for the preparation of
for such internal control as
e preparation of the financial
whether due to fraud or error.

financial statement based on
with International Standards
iply with ethical requirements
¢ assurance about whether the
fent.
in audit evidence about the
ent. The procedures selected
e assessment of the risks of
hether due to fraud or error.
iders internal control relevant
of the financial statement in
fate in the circumstances, but
e effectiveness of the entity’s
ating the appropriateness of
accounting estimates, if any,
e overall presentation of the

obtained is sufficient and

airly, in all material respects,
unt for the period 11th Apr
ish receipts and disbursements
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basis of accounting allowed by the Legal Agreem!
for Audit.

Basis of Accounting
Without modifying our opinion, we draw attention

nt and Terms of Reference

that the Financial Statement

has been prepared using the cash receipts and disbursements basis of accounting

as required by the Financing Agreement, The fina
provide information to the World Bank as a Finan
may not be suitable for another purpose.

cial statement is prepared to
er. As a result, the statement

Report on other requirements of the Terms of Reference of the Audit

In our opinion:
(a) the Local Currency Deposit Account was ust
the operation.
(b)payments out of the Local Currency Deposit
any Excluded Expenditures as defined in the’
(c) Payments out of the Local Currency Deposit
Govenment’s budget expenditures or were
Government’s Treasury Account.

li Lopati
Auditor-General for Tuvalu
8 October 2015

Vaiaku, Funafuti, Tuvalu

d only for the purposes of

ccount were not made for
Legal Agreement.
Account were for the
ansfers into the Tuvalu





